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The Basics of Accounting

/Small Shop
/<3 employees
k$500k budget =

/Checkbook accounting
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SEBEYOND
/Real Accounting
/Taxes

/Sales Tax

/Payroll

ATax Returns

/Software
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Real Accounting

/Revenue & Expenditures

Mssets & Liabilities & Net Assets
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Tax

/Sales Tax
/Payroll

AN-2 vs 1099 B S
/Tax Returns

[Attorney General

BrandBlackwell&Co.rPc Beyond the Basics of Accounting



Sales Tax

ATax-Exempt does NOT mean SalesTax Exempt
ASales are subject to sales tax
APurchases are probably also subject to sales tax
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Payroll

A Employee vs Contractor ||

AW-2 vs 1099
AW-4/A-4 vs W-9
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Employee or Contractor?

A“Common law” tests

AWhy is this important?

AIRS and Department of Revenue
will seek back payroll taxes

ACan come after YOU personally
APayroll tax setup
AUltimately you are responsible... so be careful!
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Tax Returns

/990: Gross receipts $500k+, Assets $200k+
/990-EZ: Gross receipts $50k-$200k, Assets <$500k
/990-N: Gross receipts <$50k
/State Filing Requirements

/labama — Attorney General
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Regl stering with the
Office:
/Register with the Alabama Attorney General

Alnitial filing and annual renewal + $25 annual fee
ACopy of 990

Meet the Alabama

/BEXE mption Attorney General
Steve Marshall
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Software

ADesktop
AQuickbooks Pro
ACloud
AQuickbooks Online
AWave
AFreshbooks

AMilelQ
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Questions?
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Brad Garland, CPA
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